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FISCAL NOTE

L.R. No.: 5008-01
Bill No.: SB 934
Subject: Banks and Financial Institutions; Contracts and Contractors
Type: Original
Date: February 22, 2010

Bill Summary: Modifies the law relating to mechanics’ lien rights.

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2011 FY 2012 FY 2013

Total Estimated 
Net Effect on 
General Revenue
Fund $0 $0 $0

ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2011 FY 2012 FY 2013

Total Estimated 
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 4 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2011 FY 2012 FY 2013

Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON FULL TIME EQUIVALENT (FTE)

FUND AFFECTED FY 2011 FY 2012 FY 2013

Total Estimated
Net Effect on 
FTE 0 0 0

9  Estimated Total Net Effect on All funds expected to exceed $100,000 savings or (cost).

9  Estimated Net Effect on General Revenue Fund expected to exceed $100,000 (cost).

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2011 FY 2012 FY 2013

Local Government $0 $0 $0
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Insurance, Financial Institutions and Professional
Registration, Office of the State Courts Administrator, and Jackson County Recorder of
Deeds assume the proposal will have no fiscal impact on their organizations. 

Officials from the Office of the Attorney General assume that any potential costs arising from
the proposal can be absorbed with existing resources. 

Officials from the Laclede County Recorder’s Office state the cost is in man hours per
document to record, assist the contractors, and to provide home owners with legal descriptions
and other information needed from these documents.  Each document requires about 30 minutes
to record and there is a cost for archiving with film and updates to the search index to keep these
records accessible.  The cost is continual, difficult to assess, and determined to be unknown at
this point.

Oversight assumes the cost will be absorbable within current funding levels.

Officials at the Greene County Recorder’s Office assume no impact on the county as long as
the recording fee is the same for other recorded documents.

FISCAL IMPACT - State Government FY 2011
(10 Mo.)

FY 2012 FY 2013

$0 $0 $0

FISCAL IMPACT - Local Government FY 2011
(10 Mo.)

FY 2012 FY 2013

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.
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FISCAL DESCRIPTION

The proposed legislation appears to have no fiscal impact

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.

SOURCES OF INFORMATION

Office of Attorney General
Office of State Courts Administrator
Department of Insurance, Financial Institutions, and Professional Registration
Greene County Recorder of Deeds
Laclede County Recorder of Deeds
Jackson County Recorder of Deeds

NOT RESPONDING:  Boone County Recorder of Deeds and St. Charles County Assessor
and Recorder

Mickey Wilson, CPA
Director
February 22, 2010


